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Disclaimer

The information contained in this confidential document (Presentation) has been prepared by Oncimmune Holdings plc (the Company).  It has not been fully verified and is subject to material updating, revision and 
further amendment.

This Presentation has not been approved by an Authorised Person in accordance with Section 21 of the Financial Services and Markets Act 2000 (FSMA) and therefore it is being delivered for information purposes only 
to a limited number of persons and companies who are persons who have professional experience in matters relating to investments and who fall within the category of person set out in Article 19 of the Financial 
Services and Markets Act 2000 (Financial Promotion) Order 2005 (the Order) or are high net worth companies within the meaning set out in Article 49 of the Order or are otherwise permitted to receive it pursuant to 
the Order.  Any other person who receives this Presentation should not rely or act upon it.  By accepting this Presentation and not immediately returning it, the recipient represents and warrants that it is a person who 
falls within the above description of persons entitled to receive the Presentation.

Zeus Capital Limited (Zeus), which is authorised and regulated by the Financial Conduct Authority, is the Company’s nominated adviser and broker. Zeus is acting for the Company and no one else and will not be 
responsible to any other person for providing the protections afforded to customers of Zeus nor for providing advice in relation to the arrangements described in the Presentation.

While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers give, have given or have authority to give, 
any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision, or of any other written or oral information 
made or to be made available to any interested party or its advisers (all such information being referred to as Information) and liability therefore is expressly disclaimed.  Accordingly, neither the Company nor any of 
its shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in 
respect of, the accuracy or completeness of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this 
Presentation.

This Presentation may contain forward-looking statements that involve substantial risks and uncertainties, and actual results and developments may differ materially from those expressed or implied by these 
statements.  These forward-looking statements are statements regarding the Company's intentions, beliefs or current expectations concerning, among other things, the Company's results of operations, financial 
condition, prospects, growth, strategies and the industry in which the Company operates.  By their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on 
circumstances that may or may not occur in the future.  These forward-looking statements speak only as of the date of this Presentation and the Company does not undertake any obligation to release any revisions to 
these forward-looking statements to reflect events or circumstances after the date of this Presentation.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction and the right is expressly reserved to commence 
or terminate discussions or negotiations with any prospective investor.  In no circumstances will the Company be responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation 
of the Company by any person.  In furnishing this Presentation, the Company does not undertake or agree to any obligation to provide the recipient with access to any additional information or to update this 
Presentation or to correct any inaccuracies in, or omissions from, this Presentation which may become apparent.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers.  In particular, this Presentation does not 
constitute an offer or invitation to subscribe for or purchase any securities and neither this Presentation nor anything contained herein shall form the basis of any contract or commitment whatsoever.  This 
Presentation does not constitute or form part of a prospectus.

Each party to whom this Presentation is made available must make its own independent assessment of the Company after making such investigations and taking such advice as may be deemed necessary.  In particular, 
any estimates or projections or opinions contained herein necessarily involve significant elements of subjective judgment, analysis and assumptions and each recipient should satisfy itself in relation to such matters.

Neither this Presentation nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of Ireland, the Republic of South Africa or the United States of America (each a Restricted 
Territory), their territories or possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United States Securities Act of 1933 (as amended)); or (c) distributed to any individual outside a 
Restricted Territory who is a resident thereof in any such case for the purpose of offer for sale or solicitation or invitation to buy or subscribe any securities or in the context where its distribution may be construed as 
such offer, solicitation or invitation, in any such case except in compliance with any applicable exemption.  The distribution of this document in or to persons subject to other jurisdictions may be restricted by law and 
persons into whose possession this document comes should inform themselves about, and observe, any such restrictions.  Any failure to comply with these restrictions may constitute a violation of the laws of the 
relevant jurisdiction.

This Presentation contains ‘inside information’ for the purpose of Article 7 of the Market Abuse Regulations EU 596/2014 (MAR) and is, and must be kept, confidential, unless or until an appropriate public statement is 
made, announcing such ‘inside information’ in accordance with MAR.  This Presentation is issued for the purpose of ‘market soundings’ under Article 11 MAR and the ‘inside information’ contain in this Presentation is 
disclosed on the basis it falls within the Article 11 MAR ‘market sounding’ ‘safe harbour’.  The receipt and immediate non return of this Presentation constitutes an acknowledgment and acceptance that the recipient is 
entitled to receive and has consented to the receipt of this ‘market sounding’ which contains ‘inside information’ and the recipient will accordingly abide by its obligation with respect to market soundings under MAR.  
The recipient further confirms and accepts that it is, for the time being, an ‘insider’ under MAR. 

This Presentation is governed by and construed in accordance with English law.
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A pioneer in early cancer detection
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Early detection of cancer saves lives and money

Oncimmune’s EarlyCDT® technology detects cancer up to four years earlier 
than other methods 

Based on a simple, robust, blood test – a liquid biopsy 



Corporate and Operational Highlights
(including post-period end)

EarlyCDT®-Lung commercial progress

• Framework agreement with Genostics Company Limited ("Genostics") for 
China with minimum royalty payments of £15.7m in first six years post 
market entry

• New agreements in multiple territories for kit with minimum payment 
guarantees of £9.9m in Europe and Asia (excluding China)

• First commercial batches of the kit shipped for introductory testing 

• US distributor base being trained for the sale of EarlyCDT®-Lung test

• Preliminary distribution partnership with a major US pulmonary sales force 
progressing well

• “Finger stick” test launched increasing speed and simplicity
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Corporate and Operational Highlights
(including post-period end)

R&D and Trials
• Development of EarlyCDT® kit - expanding geographical reach

• Validated EarlyCDT®-Liver test; on track to begin commercial sales in H1 2018. 

• NHS lung cancer screening trial fully recruited; Final study results expected in 
2019.

Personalised Medicine & Companion Diagnostics
• Presentation of data on autoantibody technology with Scancell Holding plc’s 

SCIB1 immunotherapy

• Autoantibody “fingerprint” technology progressing; data presented at IASLC in 
November 2017

Board Changes
• Appointment of Dr. Annalisa Jenkins to the Company's Board as Non-Executive 

Director
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Platform to drive multiple revenue streams  
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Lab
(EarlyCDT®-Lung)

• On market
• Opportunity to expand use alongside CT
• Major opportunity in screening
• Developing pulmonologist focused test for 

assessing indeterminate lung nodules

Kit
(EarlyCDT®-Lung)

• Launched H2 2017
• Expand global commercial opportunity
• Major opportunity in screening

Other 
indications

• Expand global commercial opportunity
• EarlyCDT®-Liver validated - test to launch 

as CLIA test in H1 2018

Companion 
diagnostics 

• Partnering agreements with large pharma 

Fingerprinting • Truly personalised medicine 

Core Trading 
Business

Licensing / 
Partnering

http://oncimmune.com/


Core Trading Business



Business/revenue model
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• EarlyCDT®-Lung (detection and nodule risk assessment)

• Physician ordered test

• ELISA test in Oncimmune’s CLIA lab

▪ Indirect/distributer sale to primary care

• Reimbursed at $123 per test for Medicare (30% of mkt). Process underway to sell “in network” with insurers paying $300-
$550 (70% of mkt)

• Distributer claims and pays Oncimmune c.50% of reimbursement/selling price

• 14 distributors signed up, ongoing discussion with number of pulmonology distributers

• Hard costs for the test are less than $10; fixed overhead means significant margin improvement with volume

▪ EarlyCDT®-Lung Kit

▪ Sale of Reagent and software kits in 10 test batches

▪ Significant volume expectations - lower retail price and easy to use (sample does not have to be sent to a US lab)

▪ Asia/Middle East – indirect/distributor with key focus for kit sales
▪ China framework and license agreement in place
▪ Lower price – c.£350 to £450 price for 10 tests to hospital. Current cost of goods £60 for 10 tests
▪ 6 distributers signed up (Israel, Iran, South Korea, Taiwan, Hong Kong and Singapore) – min aggregate sales >£7.9m with 

more in discussion
▪ Manufacture tender underway from suppliers in Europe and Asia. Target cost per test is <£2 

▪ UK – Sell direct to private medical companies
▪ Private pay/GP referral
▪ NHS – final trial results 2019 - expected to result in inclusion in NHS guidelines potentially 500,000 plus sales

▪ Europe – Distribution deals being finalised  
▪ 4 distributors signed up (Denmark, Norway, Sweden and Poland) – min aggregate sales >£2.0m with more in discussion
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Lead product - EarlyCDT®-Lung 

• 120,000 patient samples run before 
commercial launch

• Over 150,000 commercial tests have 
been sold

• Well established Central Laboratory 
Test in US (CLIA)

• Distribution and product development

• Distribution agreements across the US -
covering all the major US markets

• Complementary to other technologies

• Risk stratification of CT identified 
nodules
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First product from Oncimmune platform



China deal announced 2 January 2018

• Provides access to market in which lung cancer is the number one killer, with over 700,000 
cases diagnosed annually, and 350 million adult smokers in 2015

• Licence agreement of EarlyCDT® Technology for China, with initial focus on EarlyCDT®-Lung

• Distribution, manufacturing and future development of all products related to Oncimmune's 
EarlyCDT® platform for PRC

• Minimum royalty payments total £15.7 million in first six years post market entry

• Royalty of 8% to 12.5% on minimum of the gross revenue

• Sales of EarlyCDT®-Lung within 36 months, subject to CFDA approval, although expected sooner

• £10m equity investment in Oncimmune at 49% premium

• Investment at £1.56 at 49% premium to the share price of 105p (market close on 29 December 
2017)

• Potential transfer of manufacturing to China to be explored

• For China and RoW

• Research and development to progress the Oncimmune EarlyCDT® platform technology into 
new areas of prevalent cancers

10

Exclusive framework agreement and licence of EarlyCDT® technology to 
Genostics for China and a £10m investment



Performance of EarlyCDT®-Lung For Pulmonary Nodule 
Population

11Healey GF, et al. J Cancer Ther. 2017; 8:506-517.
Massion PP, et al. J Thorac Oncol. 2017; 12(3):578-584.

PPV based on 20% lung cancer prevalence.
Healey GF, et al. J Thorac Dis. 2013;5(5):618-625.
National Lung Screening Trial Research Team, et al., N Engl J Med. 2013;368(21):1980-91.

Healey GF, et al. J Cancer Ther. 2017; 8:506-517.
Massion PP, et al. J Thorac Oncol. 2017; 12(3):578-584.

Healey GF, et al. J Thorac Dis. 2013;5(5):618-625.
National Lung Screening Trial Research Team, et al., N Engl J Med. 2013;368(21):1980-91.

PPV based on 20% lung cancer prevalence.



EarlyCDT®-Lung fits in with ACCP guidelines by helping 
to assess the probability of malignancy of a nodule

12Massion PP, Healey GF, Peek LJ, et al. J Thorac Oncol. 2017; 12(3):578-584
Healey GF, Macdonald IK, Reynolds C, et al. J Cancer Ther. 2017; 8:506-517



EarlyCDT®-Lung  - Risk Assessment of Intermediate 
pulmonary nodules
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• Preliminary distribution partnership with a major US pulmonary sales force

• >1.5m patients with pulmonary nodules per annum in US & growing rapidly with 
expected increased adoption of CT screening for high risk patients

• Sales of EarlyCDT®-Lung to pulmonologists has potential to reach $400m (Health 
Advances Boston)



EarlyCDT® for other cancers 

• HCC (Liver) – expected launch H1 2018

• Validated EarlyCDT®-Liver test on schedule 

• Clear clinical need for this test

• Highly cost effective screening tool, complements AFP

• Ovarian – expected launch H2 2018

• Clear clinical need for this test

• Highly cost effective screening tool, complements CA125

• Other solid tumours

• Breast

• Addresses key challenges of mammographic screening

• Prostate

• Will be able to identify aggressive rather than benign 
cancers

• Colon, Stomach, Esophagus

• Currently no patient acceptable cost effective 
screening tools available
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In Development - opportunities in other cancer indications



Licensing / Partnering 
Opportunities



-7.2yrs -4.1yrs -3.8yrs

-2.1yrs -1.1yrs -0.8yrs

-0.4yrs

Indicates EarlyCDT
Positive

Indicates EarlyCDT
Negative
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Fingerprinting showing early evidence of cancer



EarlyCDT® for “Fingerprinting”
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Next generation tests provide long term opportunities

Individual immune 
profile (pre-cancer 
immune response)

Personalised
immune profiling 
(‘fingerprinting’)

Tumour 
Cell

Cancer will cause a 
change to your 

immune response

Improved 
Outcomes:

Greater overall 
accuracy (>99%)

Earlier detection

Personalised
therapy

Changes in 
profile can 
accurately 

indicate early 
stage cancer

Pre-cancer establish 
base line

Following early tumour occurrence changes from 
base line more accurate



EarlyCDT® for companion diagnostics
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Companion diagnostics – patient targeting & monitoring responses to therapy

Patient 
targeting

Blood test
Run autoantibody test

Regulatory Approval
Identify patients that will 

benefit from directed 
therapeutic initiatives

Individualised Treatment
Diagnostics help guide 

physicians

Therapeutic Applications
Development partners can 
explore novel applications



Financials 



Financial Highlights
(including post-period end)

• Revenues for the period of £0.1m (H1 2016: £0. 1m)

• Loss for the period before one-off and non-cash items of £3.04m (H1 2016: £2.3m) 

• £5.0m raised from new and existing investors.  

• Cash balance at the period end was £6.3m (H1 2016: £7.6m).

• Post period end receipt of first tranche equity subscription of £7m from Genostics
making the cash balance £11.8m at the time of these results
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Financials

P&L
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Unaudited 6 months 
to 30 Nov 2017

£’000

Unaudited 6 months to 
30 Nov 2016

£’000

Audited 12 months to 
31 May 2017

£’000

Revenue 77 114 215

COS (444) (109) (532)

Admin (1,944) (1,992) (3857)

R&D (446) (435) (1025)

Other income 14 - 26

Finance costs (17) (38) (69)

Tax and Forex (211) 154 515

Loss before share-
based payments

(2,971) (2,306) (4,727)

Share-based payments (65) (16) (74)

Loss (3,036) (2,322) (4,801)



Financials
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Balance Sheet 

Unaudited 6 months 
to 30 Nov 2017

£’000

Unaudited 6 months 
to 30 Nov 2016

£’000

Audited 12 months 
to 31 May 2016

£’000

Fixed assets 698 375 748

Current assets 6786 8230 5659

Liabilities 658 1,180 1,403

Capital and 
reserves

6,826 7425 5004

Cash 6,302 7,623 5,075



Financial Outlook
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The Company’s cash position is now strong

The cash burn continues to be managed carefully 

The Company recently raised £5m by way of placing to focus on the below key areas

Balance sheet strength to complete major distribution deals in the following areas:
• USA for EarlyCDT®-Lung
• China for EarlyCDT®-Lung
• “Fingerprint”

Following completion of the major distribution deals the cash position is to be used for:
• R&D 

- Additional NHS studies (to aid accelerated adoption)
- Additional markers for lung test in US - “pulmonology test”
- Additional trials to enhance reimbursement in US
- Validation of other cancer tests

• Direct marketing to general practice in the US



Summary & Outlook



Next steps of strategy - poised for growth

Core Business

• EarlyCDT®-Lung test via central lab (CLIA) market

• Gaining US traction (pulmonology focus followed by screening)

• Final NHS trial results report 2019 – UK driver (and RoW)

• Finger stick expected to grow market substantially

• Potential step change through development of EarlyCDT®-Lung ‘kit’

• Open new markets, in particular Asia, through Genostics agreement for China region

• Transform margins 

• Product pipeline broadening cancer coverage

• Launch in US of EarlyCDT®-Liver as CLIA test in H1 2018 and as kit in RoW H2 2018

• EarlyCDT®-Ovarian, EarlyCDT®-Breast

Licensing / partnering 

• Next generation tests provide licensing/partnering opportunities

• Personalised immune profiling (‘fingerprinting’)

• Companion diagnostics – patient targeting & monitoring responses to therapy
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